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Statement of Audited Financial Results for the
Quarter and Year Ended 31 December 2020

(Rupees in Crore)

Year | Year | Quarter Quarter | Quarter

Ended | Ended Ended Ended Ended
Particulars. 31.12.20(31.12.18| 31.12.20 31.12.19 30.09.20

Audited | Audited | (Refer Note 6)|(Refer Note 6) Unaudited

Revenue From Operations 29969 | 38768 9352 1018 8831

Net Profit after tax 5829 8274 187.7 2713|2046

Equity Share Capital 4946 | 4946 4946 4946 | 4945

Total Comprehensive Income for the period

[Comprising Profit for the period (after Tax)

and Other Comprehensive Income (after tax)|  586.6 | 823.1 191.4 2670 | 2046

Earnings Per Share (EPS)

(Face value of share of Rs. 5 each)(Rs.)

(Basic and Diluted) (Not Annualised)* 5.89 8.36 1.90* 2.74% 207"

Notes:
1) The above is an extract of the detailed format of quarterly financial results filed with the stock
exchanges under Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015.The full format of quarterly financial results Is available on the stock
exchange websites (www.bseindia.com and www.nseindia.com) and the Company's website

2) (IND AS") notified
ies Act (the Act’) jth Companies Indi rules 2015

asamended.

) d approved by the Board of Directors at ts meeting
hekdon 1 February 2021.

4) The Company's business segment consists of a single segment of "Lubricants® in accordance with the
requirements of Indian Accounting Standard (Ind AS) - 108 Operating Segment. Accordingly, no separats
‘segmentinformation has been provided.

1 Y
of Rs. 3.00 per share (2019: Second Interim Dividend Rs. 3.00 per share) for Financial Year ended
31 qumbsr 2020. This is In addition to an interim dividend of Rs. 2.50 per share (2019: Rs. 2.50 per share).
ister of Members and Share Transfer Baoks of the Company will remain closed for the purpose of
anl Sidond from 24 April 2021 to 30 Apri 2021 (both days inclusive). The Final Dividend, i approved by the

6) The figures of the last quarter are the balancing figures between audited figures in respect of the full

ncialy

7) Employee bensfit expenses include one time cost of Rs. 16.8 crore and Rs. 19.5 crore for the quarter and year
ended 31 December 2020 respectively towards Organisation Transformation and Restructuring Programme
Implemented duringthe year.

8) The Company had elected to exercise the option permitted under section 115BAA of the Income Tax Act,
1961, as introduced by the Taxation Laws (Amendment) Ordinance, 2019, which was subsequently
converted into an Act. Accordingly, the Company had recognised provision for Income Tax for nine
months ended 30 September 2019 and re-measured its deferred tax assets basis the rate prescribed in the
said section. The full impact of this change was fecognised in the statement of Profit & Loss for the

9) The Company has adopted Ind AS 116 effective 1 January 2020, using the modified retrospective approach
without restating the comparative period. Leases that were accounted for as operating leases in accordance
with Ind AS 17, are recognized at the present value of the remaining lease payments starting 1 January 2020,
and discounted using the lessee’s incremental borrowing rate as at the date of initial applcation. This has
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the possible effects that may p from the pandemic relating to COVID-18 i the proparation of the financial

results including the recoverabilty of carrying amounts of financial and non-financial assets. In developing the

‘assumptions relating to the possible future uncertainties In the global economic conditions because of the
mic, atthe date of appr i

1) The Parliament of India has approved the Code on Social Security, 2020 (the Code) which may impact the
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Sandeep Sangwan

Dated : 1 February 2021 Managing Director
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