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Sub.: Intimation under Regulation 30 of SEBI (Listing Obligations and Disclosure
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Pursuant to Regulation 30 read with Para

C of Part A of Schedule Ill to the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, this is to inform you about
the announcement made by bp p.l.c. (ultimate holding company), in capital markets
update made today, which states about bp’s decision to launch strategic review of its

global lubricants business.

The press release dated 26 February 2025

issued by bp is enclosed for information.

More information on bp’s announcement in capital markets update can be found here
Growing shareholder value: a reset bp | News and insights | Home.
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https://www.bp.com/en/global/corporate/news-and-insights/press-releases/growing-shareholder-value-a-reset-bp.html

bp launches strategic review of global lubricants business

26 February 2025

bp is carrying out a strategic review of its Castrol business with the intention of accelerating Castrol’s

next phase of value delivery.

Castrol is a leading and trusted global lubricants brand, marketing premium products in more than 150
countries and serving customers and consumers in the automotive, marine, industrial and energy
sectors. Castrol has significant growth ambitions, including growing its core mobility businesses,
expanding participation in industrial lubricants, enhancing its mobility services and diversifying into

data centre fluids.

The strategic review of Castrol will consider all options with a focus on value creation. Proceeds from
any potential transaction that may arise as a result of the review will be allocated to strengthening bp’s

balance sheet.

Cautionary statement

In order to utilize the ‘safe harbor’ provisions of the United States Private Securities Litigation Reform
Act of 1995 (the ‘PSLRA’) and the general doctrine of cautionary statements, bp is providing the

following cautionary statement.

This press release contains certain forecasts, projections and forward-looking statements — that is,
statements related to future, not past events and circumstances — with respect to the financial
condition, results of operations and businesses of bp and certain of the plans and objectives of bp with
respect to these items. These statements are generally, but not always, identified by the use of words
such as ‘will’, ‘expects’, ‘is expected to’, ‘targets’, ‘aims’, ‘should’, ‘may’, ‘objective’, ‘is likely to’,
‘intends’, ‘believes’, ‘anticipates’, ‘plans’, ‘we see’ or similar expressions. By their nature, forward-
looking statements involve risk and uncertainty because they relate to events and depend on
circumstances that will or may occur in the future and are outside the control of bp. Actual results or
outcomes, may differ materially from those expressed in such statements, depending on a variety of
factors, including the risk factors discussed under “Risk factors” in bp’s most recent Annual Report and
Form 20-F as filed with the US Securities and Exchange Commission and in any of our more recent

public reports.

Our most recent Annual Report and Form 20-F and other period filings are available on our website at

www.bp.com, or can be obtained from the SEC by calling 1-800-SEC-0330 or on its website at
WWW.S€EC.gov.
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